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7KHLP DIHVYLIYLGD FDSWIHWHWDQMRWP DARQR! [RIAMAGHMW LQ' XGXNLSDM YLADIH
IURP R \KRZ FDAQI WH SRZ HIXOLP SCRAR FRP P XQIW B1G FRQVHIYDARQ
HIRWV 7KLV UHP DUNDE®! R<DQUH WEQGY DV DWMEP HOWR WKHFRP P XQW V
FRP P WP HQWIR SIRWRQ) DQG UHWRUQD WH UQDWIDOUHVRXURHY WIURXI K FROBAAIYH

DPARQ DQG WDGAWRQDONQRZ GG HDIRQU Z LW VALHQWI LF DSSURDAKHY
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1 LLP DQ LVFRP P LWMG VR LOFOXMYH
KROWAF DQG VXWIDLQDE G
GHYHRSP HOWRI P DU LQDA)] HG
FRP P XQUWHVVIKLRXJ K. UHJ HOHUDVVH

3URP RAWQU HTXLVDEGH MWW
UAM.OHOWDQG X WILQDE G

KXP DQ HQYLLRQP HOAM WP HR VWP HP SRZ HP HOWR! VKH

@RFDOFRP P XQUW DQG UHVRXUAH
SRRU



1,50$1 LV JWDWRRW QRW RUSLRI IWRU DQLVDVMRQ HWIE
FROVHUYDARQ Rl ELR GLYHMW @QGWDSH LHWWRUDMRQ HF
WOXUH VXWILQDE® P DQDIHP HOWRI QDADOUHVRXUFHY
KDV S@\ HG D FUMFDOWR®! LQ VKDSLQJ VIKH GLVFXWRQ
IRRG WPV SURP RIRQ R DJURELRGLYHUMW
HFRV WP V' DQG WUHQIVKHQLQI FRP P XQIW EDVHG
FKDAMQIHVRI D FKDQILQJ FQP DViA DQG GHSBMAY

2 SHDWQJ DARRW  WIEDODQG FRDWIOGIMUFW R
Q ,QAD WH RUDQ] DMRQ KDV LP SLIRYHG WWKH UW DQG QYHIKRRGV RI

W’ DD P DULODO IDP HY IWRP $GYDM. GDAW DQG | RIHWW GZ HIQJ
FRP P XQMAV VKIRXIK D KROWAF DSSURDFK DWW RRG DWXHY DGRSVIQJ D GLYHJIMH WDQJIH
Rl FQP Dvid VP DUAMDI UFXANXLH DQG QDWIKLDOUHVRXUAH EDVHG LOVAYHOWRQV |, WKDV DOR
VXSSRUMG EXLAHQI DQG WHHQIVKHOLQJ ZRP HQ GG FRP P XQW EDVHG LOWMMMRQV
IRULHYLYLQJ V\RYHIHIQW RI GRFDOIRRG VW WP V- HOKDOQFLQJ YDXXH RI IDUP - SLRGXFW
DG WUHQIVKHOLQI FRA@FYH EXMLOHW | RUVXWILLOQLQJ ViKH

7RGD 1,50 $1 LV HWIEQWKHG DV D GDAQI GHYHIRSP HOWRW DQL DARQ LQ 2 GIKD
ZRINQJ DWWH JIDWMRRW VR HP SRZHU WP DAXRAHU IDLP HY  IDKHY  $ GLYDWL
6FKHGX®G 7UEHY ' DAW 6FKHEX®IG &DWiA DQG RVIKHU P DUILQDA] HG FRP P XQLAHY
7 KH RUDQL DARQ | LHIB LOWAYHMRQV FRYHHG YLGHY DARW  EGRFNV LQ
GMMFWR! 2 G\WKD &KKDMAI DK DQG $ WDP

&E©~af F' 232ty

1,50 $1"V NRXUDH KDV KXP E® EHILQQLQIV 3UDVDQWO RKDQW VKH IRXQGHUR! WKH
RUWDQL DARQ ZKR KDY ILRP D IDP O RI I1DP HY KDG REVHWYHG DQG H SHUHQFHG
[ LLAWKDQG VIKH YDURXV LWXHV DQG FKDAMQIHY EHQJ 1DFHG B\ VIKH UXUDOKRXVHKRABY
LQ JHQHDODQG VIKH VP DAKRGEHWY LQ SDUAFX@U + LV H SHUHQFH LQ ViKH GHYHBRSP HOW
VHAVRUE\ VWMDWAP H FROYLQFHG KLP  VIKDWVKLRXJ K P X GIYHODPARQV DQG QHVEZ RUNV

VKH G LFXQIHV R VIKH UKUDOKRXVHKR@BY FDQ EH RYHUFRP H

7KLV FRQYLIPMRQ DQG FRP P WP HOWGG VR LQIRWP DO LOVWAYHMRQV LQ D GRFDQA] HG
P DQOHU DQG WXEVHTXHQ® WH SDWMRQ ZDV IRPDAHG 1Q WH IRP R DQ
RUDQL DARQ VKWRXJK ViKH 6RFLHW 5HIDMADARQ $FW Q HWIZEQWKLQJ
1,50 $1 VR IXUMHU VXFK DSSLRDFKHV Rl LOFOOMYH JURZ VIK DWJI UIDWLRRWGHYHO 7 KH
RU DQL DARQ UHFHLYHG LW | LUMH, VIAUQDOVXSSRUMG SURMIPW LRP 5 HJ LRQDO&HQWH | RU
2UDQF )DPLQI 5&2) LQ IRUVKH 1 D\ DIDK %RFN LQ 1 D\ DIDK GIMFW
2 GI\KD ,QaAD
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&RP P XQMAHV MUIHY GHSHOQGHMRQ
QYHDKRRGV | DFH SHOAWHWFKD

LOVHFXUW DQG KXQIHU FQP DM

QHHGVRI VKI-M-IXQG!—IM—U(I—GSRSXGMRQ\/ ZIWK DVWRQJ IRFXVRQ
VLEDOHP SRZ HP HQW QDVUDOUHVRXUFH P DQDIHP HQW DQG

LOFOAMLYH QYHOKRRG SLRP RURQ
%H RQG | LHTS GIYHOHQIDIHP HQW 1,50 $1 DPAYHD FRQWIEXWAV
VR SRQF HQJ DI HP HQW DQG UHVHDUFK. LOMDVYHY DAVKH QDVIRQDO < .
DQG LOWAURDARQDOBYHY $VDP HP EHURI VHYHUDONQRZ B1GIH .
QHVE RV VKH RUIDQL] DRQ S@\ V D YLVIDOLRGH LQ VKDSLQJ i .

GLVFRXUH DURXQG LQGLIHQRXV UKW FQP DV FKDQIH
VXWILQDE® DIUFXAXH DQG HFRV WP FROQHUYDARQ , W

FRADERUDVAYH UHVHDURK H | RUV Z LV LOWIMXVURQV @NH ViKH

8QLYHUAW Rl : DWURR &DQDGD DQG,,7 . KDUDISXU

SDUFX@UWD RQ VIKHVRAIR HFRARILFDOG\ QDP LFVRI VH &KLOND MIRRQ  GHP ROVADWMA
LW FRP P LV HQWR HYLGHQFH EDVHG GHYHIRSP HOWDQG J GREDONQRZ BiGIH H| FKDQIH
%-HFDXVHRI LW FRQWUKPVYH DSSURDFK. 1,50 $1 LV DR LQYLVIAG VIR UHBIYDQW
JRYHUQP HOWFRQUXOIVIRQV VR VKDUH LW YLHZ V DQG RUFRQWLEX VA VIR VIKH

JRYHUQP HQVDORENHAVYHV SLRILDP V

7KHRUWDQ DARQVZ RINK SSRUMGE\ DWDQIHRI
QDVIRQDO DQG LQWMQDARQDOSDUHY LOFXAIQJ 6+,9,$ 8. WKH
7DM7XW6: ,66%, 3DXO+DP Q) RXQGDWRQ 3+) . DD
. YEHOBWWXQJ . .6 % =* HPDQ 1 DARQDO) RXQGDARQ IRU
,QAD 1), 7KH+DQV)RXQGDMRQ 7+) $]IP 3UP M
) RXQGDARQ +' ) & %DQN 3DULYDWQ / LYLQJ / DQAWDSHY $-: 6
) (6DQG,&$5' $ $WRFDOBIYHOZ HDUH DOR D SDUQHURI 1 $ %855
Hr 18 +1A * RYWRI ,QGD DQG6KUHH$ QQD$EKL DQ * RYWRI 2 GMVKD

1,50 $1"VFRQMEXVRQVH WQG EH RQG | LHTB GYHOLQWAYHMRQV 7 KH
RU DQL] DARQ KDV DAVIYHY FRADERIDWAG Z LWK. UHQRZ QHG UHVHDUFK. LOWAMXVRQV VXFK DV
,,7 . KDIDISXU WMH8 QLYHMW Rl : DWAURR &DQDGD DQG,&5,6$7 7KHWH
SDUQHIKLSY KDYHHQDEGIG 1,50 $1 VR LI XVH LW J IDWURRW H | RUV Z LViK JGREDO
UHVHDUFK LOWIKW VKHUHE\ HQUIFKLQJ LW GHYH®RSP HQWSLRI LDP V DQG H SDQGLQJ LW
LP SDFW



2 XU&R

1,50%1 KDVDP X

Ue $©r G» Hur YAg

1,50 $1 KDV EHHQ ZRUINQJ DWJIURXQG GHYHOIRU P RIH VKDQ VEZ R GHFDGHV DURXQG VKH
YDURXV VWHP DAWF DUHDV ONH QDVXLDO IHWVRXUAHV  JRYHUWRDORH P DQDIHP HQW
VXWILODECGH DI UFXAXWH QYHIKRRG GHYHIRSP HQW FQP DA FKDQIH FRP P XQW
UMOHOFH QXVWMIRQ DQG FRP P XQIW KHDAK @ $6+ %DVHG RQ VKH GDUWLQI 1WRP
ViKH 1IHGE RUDQY DMRQYV FRIH WWHQIVK  H SHUHOFHV Rl ViKH Wil | FKDQILQJ
SURUMHY RWMKHUJGREDOIWXHY  SURUMAV IMZ DV FROVHQUXD@ DJ UHHG DQG SURUW] HG
VR IRFXV RQ VKH |RARZ LQJ VKHP DVF DUHDV GXUQJ XSFRP LQJ ILYH \ HDW/
VKLRXJIK D VDVAI LF SMQQLQI SLRFHW

) RRG 6\ WiP 7 LDQMV RUP DRQ VKLRXJIK $ JUIRHFRARI\
/ DQGWDSH 5 HWRUDAWRQ DQG 5 HVSRQWHV
. ORZ B1IGJH&R FUDWRQ
+ XP DQWVDUDQ $ LG
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2 YHUWH\ HDU/1,50 $1 KDV QU LFDQV® DGYDQRHG LOFOMYH
VXWILQDE®!  DQG FRP P XQIW ®1G GHYHRSP HOWDRLRW 2 GLVKD DQG
EHRQG : WK DSUIWHOFHIQ WDV  GMMFW  EGRFNVDQG
YLEI HV ViKH RU DQL DARQ KDV GLLHARD LP SDRWAG
P RW® WIEDO | DLP LQJ KRXVHKREEY SUP DUQ VP DADDQG P DUILQDO

IDWP HY/







,QDEAMRQ P | HERRSSIQ) \ WP VIQYRO1Q] ARS
EHQ LOAMRGXAHG Z W RYHU KRXMKR@VWR P SLIRYH
UM\V

8 QGHUWHB6KUHHS QQD$ EKI\ DQ KRXVHKR@YKDYHEHHQ P
DQG DZ DUHQHWFCP SDLIQVDLP HG DNKLIGQ) GIHAY SDMAQY
Juv

0 RURYHU QXWMRQDO RRGYKDYH EHHQ VXSSTHG R
ZRP HQLQWH* DNISDA/ 5D DIDEDAMMPWLP SURYLQU WHUKI

0 L@ HYLYDO 0 LABMFXAQWYDAWRQ KDV VHHQ D
GIYHY UMQJ E\ XS WR VIKDONV VR VIKH GHGLFDWAG SLRP
HIRUW

3WRP RURQR! , QGLIHORXVEHHEY  YHHGY 1,50 $1 KDVVXFFHWIX@ UHYLYHG DQG
SIRP RWG  LQGLIHORXVWHHG YDUHAHY LOFXGLQUI SDGG. P LaPW YHIHVEEGN DQG
RLOHHGY DFLRW VIKH GVWFWRI 1 D\ DIDWK . DQGKDP DO . DQG5D DIDGD 7R

[ XUMHUMHQIVIKHQ VIKLY LOMDANYH  H SHUP HMDOS@RW K| HWIZEQWKHG LQ VIKUH
GLWMPW VR VXSSRUMKH FROVHUYDARQ P XQISQFDARQ DQG DGRSVIRQ Rl VIKHVH
FQP DV UMVLOHOWWDGMRQDOVHHGY

1,50 $1 KDVUHBDVHG D YLGHR GRFXP HVBU RQ VIKH | DP RXV &KLAND %61 1 DAR Z KLY
VHOVIMY LQJ SHRSG RQ WKH RVIKHULQGLI HORXY @YHWRAN EUHHGV VIKLRXI K LW'7 Z KU
KDQG® DV Z HIDDV RUKHUP HDQV @NH VKDV SUHSDUHG VE R GRFXP HOW RQ * ROV
3RXAM 1Q 2 GLD KLIKQIKVIEY VKH UHBYDQAGRFDOELHHGY

&QP DMDAARQ  GMVDWMUSURSDUHEQHW  YIAHVIQWH' DESDED%BRANR 1 D\ DIDW
QWMPWKDYH EHHQ DEGIVR SUHSDIHWHUE@P DIM$ PARQ3@MQY &$3 WIRXIK
3DUAFSDRY 9X@HLLELOW $ WP HOW 0 MIDARQ 3@QQLQ) SURFHWMHYI DFLAVWG B\
1,50 $1

&BDQDOG HHQ( QHU\ , QUHP RMWEDOUHILRQVZ KHHHBRMAW DFFHWUHP OLQVD
SHIMWQNKDEBIJH 1,50 $1 LVGUYIQ) VKWELQDEGIFKDQIHE\ SURP RAQU JUHHQ HOHUI
VROMRQVI RUDJ UFX@XUH DQG XIDCBURAHMQ). 6RMIU SRZ HHG LLLLIDARQ M kP VKDYH
EHHQLOWBEBGRQ GXJ Z HIVDQGIDP SRQGY SURYIAQ) GHSHGDE®! Z DWULFFHW\RR RYHU
KRXVHKR@Y WHHE\ ERRWAQJ \ HDU URXQG FXGYDWRQ DQG HKDQAQU FOP DM

UMOHORH |, Q DEEMRQ WUHH FHOWDCBLRAHMQI XQW  GHAFDWGVR P LGBW UFH DQGRI(

KDYHEHHQ I X@ WDQMMRQHE VR VRIUSRZ HJMJI QU LFDOWD UHEXAQU UHIDQFHRQ
FROYHQARQDCHOHI\ \VRXUAHY DQG FXWQ) RSHIDARQDOFRRW

1,50 $1 KDVSURP RMG\RBU@IKWDQG | XHOH | LAHMWARYHVLQ UKUDCDUHDVWKDAZ HHRX\

R UDAK ILRP HBRMAW DQG/ 3%, WKDVGHRHDVHG I XHOZ RRG FRQVXP SWRQ DQGXVHRI

NHRVHOH@P SVIRUKRP HQWKWQ) B\ WXVLP SDRAQI SRUMIYHD RQZ RP HJV

KHDOK 1,50 $1 KDVFRQQHAMG WHP LAPMSUIRAHMQ) XQMHMEEDKHGE. IMDW XSLLO

. DQGKDP DOGMMPWEZ IV VROUSDQHO DQG KDVSOWHHG Z W, 7 . KDL SXUVR VXSSO
RODUQKWA\R DU

7KHVHH I RUV QRARQD FROMEXVMVR VXWELQDE DI UFXOXUH DQG FBDQ HHUI\ CFRHWEXW
DORDQWRQO ZIW6' *  =HR+XQHJ 6 *  * HGHJ(TXDIW 6 *  $IIRUEDE®
DOGE&ODQ(QHI\ 6 *  SHOXFHG,QHTXDIW 6 *  &IPDMSPURQ 6 *  /LUHRC
/ DQG G-P RQMADAQI 1,50 $1"VFRP P VP HWR HTXIW GUYHY UAMOHINDOG HR 1UHQGD
UKUDOGHYHIRSP HOW
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7R FRQHIYHVRICP RIMXUH DQG SURP RIM \XWRLQDE®1 Z DMUP
DAAYHD [P SGP HQWQJ GLYHWH UDLQZ DMUP DQDIHP HQWP RGHY!
XULFHG NHV DQG @QG GHYHRSP HQAQWYHIARQY 7 KHHHI
RYHU KRXVHKR@V DRLRW CAHVR |DP QG MJQL
DQG VHRXUW WIURXIK UDLQZ DMJUIHMOMRQ [P SIRIQJ
UMIHOAHIQWHUHIIRQ

, OMAIVMRQDOBWHIWHIQD 1,50 $1 VKSSRUIMG ~ FRP P X
* URXSVDQG 3URGXFHU* LRXSV  VWHIWHQLQU JUDWRRN LP SRV

( FRQRP LIF( P SRZHP HOW, QMYHMRVGGWRD R LQRUDHIQLORP HIR
\P DEXRAEHJI DP FWWLR)GKG.YI—L!MLI—GGIYI—H](FRGJEIXBYEIXH%GSLDMH—V

&RP P XQW &HIMF$ SSURDAK  6XWILQDE®! AKDQIHLY SRMEBIZ KHQ FRP P XQMHVDHD
WHPHOAH 1,50 $1 VAXFRHWLQ QYHIKRRG DIUFX@UH DQG | R RYHQDQRH WP V/
IRP HP SRZ HIQ) GRADCLQWANAARQY DQG UHVSHRAQ) LQGLIHQRXVNQRZ BIGIH

SHYLYDCR 3URYHQ 7 DEMRQDCE\ VWP V 3URP RARQR! LQGLIHORXVFURSVANHP LABW
UHWRUIMRQ R WDERQDOD) UFXOXUDO DG | RIAAFRQHIDARQ P HMRGY UHYLYDOR
WDGEMRQDO RRG FXOXUH DQGFXWRP DU FRP P XQIW P DQDIHG | RIMWWKDVAKRZ Q WD,
DERSWQ HYLGHOPH EDVHG WDEMRQDCSUDPAAHY FDQ HVXUH HARGRI LFDOEDMIORH DQG | RRC
VHEXUW

3RIA (QUDIHP HOAD DMAY &RQAQXRXVGDIRIXHZ WK WHIRYHLOP HOWEDANHGE, [1HT
HVLGHORH Z DVAXADAQLQ OXHOAQ) WHP LGBERIA DQGJOLQLQ) UFRIQMRQ | RUIRUA
WKW

$ DB VR &QP DMS5 FHDIMHY &P DM YDUDELAW REVHYHGLQ1 ,50 $1 SURIUP DUHDVSRVHC
VHIRXVFKDEHQUHY SURP SWQJ 1,50 $1 VR SUHSOH DQG DERSWFOP DMDPARQ SOQV FOP DM
UHMOHOAD) UFX@YUDCSLDAAHY DQG Z DMUFRQVAYDARQ P RGHY DQG UHHDUK RQ QDVKLDO
UHAVRXURHVD T HAWG B\ WH RKDQUHVZ WK DYLHZ VR EXLAS P M8 DARQ VIWDWILHY

. QRZ BIEIJH3DUGHIKLSY &RADERUMRQVZ LK CFDGHP LF DQG UHVHDLRK LOVAKMYMRQYKHSHE
LQHMGHOFH EDWHGSIRIUP P LQU HQUFKLQU ERW | LHTE LOMUYHIARQVDQG SRIA LQI OXHOFH

) Gf LELOW DQG, QQRYDARQ 7 KHDELDW VR DEDSWADMILHY - Z KHAMHUVKLIQ) |REXVILRP
SIERNR VDB RULOWI UDAQ) QHZ WRKQRIRILHY  KHSHG 1,50 $1 QDYLIDWMHYROLQ)
FKDTBQIHY

SHRXUFHO RELQ] DARQ 3 DUAHIQ) Z MK G YHIWH GRQRY DQG QHVE RINVZ DVHAMHMDA R
\VFDIXY LP SCRAZ KLBIP DLQVELQLQ) FRP P XQUW RZ QHIKLS DQGSURIDP \XWELQDELDW
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7DEHED DU RM YLAII HLQ DKLEDRS Q' mm@nm
VIAKIJ B Z LW SRRUURDG DFFHW QR HBPRMAW DQG DVHYHHZ DM
QYHIKRRGV ' HSHQGHQWRQ HULDWE LDLQV VKH YLAI HY| DFHG UHAX

1,50 $1 LOM¥YHOHGLOWH YLAIHI LUAMIRIP LQJ DO LAMIH' HYt
FRP P XQIW VR DUAFX@WAVIKHUQHHGV DQG YRLFH DQG MWHUWH GHYHIRSP HWSURFHW © LW VXSSRUNIURP W
BN’ HYHRSP HOW [1LFHJ 7 DEHED VHRXUHG KRXAQU <RCD DO HBRWMAW VXUH. : DIMUKDUYHAQD Z DV
LOMDMG Z MK WKHVXSSRUAR! . . 6 %0 = SIRWPWZ KLFK Z DvD FUMFDOLQWLYHARQ | RUMH SUAMQJ
UHTXLUHP HOAR! VIKH VLG H

$ ZDMUKDUMHMQI VAKPXWH [ [ IWZDVEXIOZ W \VROUSRZHJ +3 SXP SVP RRULOWILDG
ZIW DQLOYHWR HWR 7 @NKV 7KIVWKPMHQRZ WULIDMY  DAHVR 1DP @QG HWUQD \ HDU URXQX
FXOWYDARQ DG ERRVAQ) KRXVHKRGESLOFRP HVE\

7 KHSIRMPAGRARQD URVROYHG 7 CEHEDVLP P HELDWZ DMUQHHGY EXWDOR EHFDP HD P RGHI RUMKWILQDEG!
UKWDOGHYHBRSP HQMQVSLLIQ) QHIKERUQI YIAIIHYDQG JDLQLQ) UHFRIQMRQIURP JRYH.OP HNDXWRUMEHY

7DEHEDVMRXUH. G-P ROMDMVKRZ. FRP P XQIW (B1G DRARQ LQ Z DMUFRQUHIYDARQ DQG UHHZ DEGIHOHUI
VROMRQV FDQ WD DEYHMW LOVR UMEHQFH DQG SURVSHUIW
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